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April 9, 2020

Board of Supervisors
Wilford Preserve
Community Development District

Dear Board Members:

The Wilford Preserve Community Development District Meeting is scheduled for Thursday, April
16, 2020 at 1:30 p.m. via Zoom video/telephone conferencing. Following is the advance agenda for
the meeting:

[. Roll Call
II. Public Comment
III. Approval of Minutes of the February 20, 2020 Meeting
IV. Consideration of Resolution 2020-06, Adopting an Internal Controls Policy
V. Acceptance of the Fiscal Year 2019 Audit
VI. Staff Reports
A. District Counsel
B. District Engineer
1. Ratification of Requisition Nos. 22-27, 30 and 31
2. Consideration of Requisition Nos. 28, 29 and 32
C. District Manager
VII. Financial Reports
A. Balance Sheet and Income Statement
B. Assessment Receipts Schedule
C. Check Register
VIII. Supervisors’ Requests and Audience Comments
IX. Next Scheduled Meeting — May 21, 2020 at 1:30 p.m. at the Plantation Oaks Amenity Center
X. Adjournment

Enclosed for review and approval under the third order of business is a copy of the minutes from the
February 20, 2020 meeting.

The fourth order of business is consideration of resolution 2020-06, adopting an internal controls
policy. A copy of the resolution with the policy included as an exhibit is enclosed for your review and
approval.



The fifth order of business is acceptance of the Fiscal Year 2019 audit report. A copy of the report is
enclosed for your review.

Copies of the financial reports are enclosed under the seventh order of business.
The balance of the agenda is routine in nature and staff will present their reports.

We look forward to seeing you at the meeting. In the meantime, if you have any questions, please do
not hesitate to call us at (904) 940-5850.

Sincerely,
Daniel Launghlivv

Daniel Laughlin

District Manager

Wilford Preserve Community
Development District
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Wilford Preserve
Community Development District

Agenda
Thursday Meeting Via Zoom:
April 16, 2020 Dial-in: (646) 876-9923
1:30 p.m. Online: https://zoom.us/join

Meeting ID #: 309 910 178
www.WilfordPreserveCDD.com

[. Roll Call
II. Public Comment
III. Approval of Minutes of the February 20, 2020 Meeting
IV. Consideration of Resolution 2020-06, Adopting an Internal Controls Policy
V. Acceptance of the Fiscal Year 2019 Audit Report

VI. Staff Reports
A. District Counsel

B. District Engineer
1. Ratification of Requisition Nos. 22-27, 30 and 31

2. Consideration of Requisition Nos. 28, 29 and 32
C. District Manager

VII. Financial Reports
A. Balance Sheet and Income Statement

B. Assessment Receipts Schedule
C. Check Register
VIII. Supervisors’ Requests and Audience Comments

IX. Next Scheduled Meeting — May 21, 2020 at 1:30 p.m. at the Plantation Oaks Amenity
Center



X. Adjournment



MINUTES



MINUTES OF MEETING
WILFORD PRESERVE COMMUNITY DEVELOPMENT DISTRICT

The meeting of the Board of Supervisors of the Wilford Preserve Community
Development District was held on Thursday, February 20, 2020 at 1:30 p.m. at the Plantation
Oaks Amenity Center, 845 Oakleaf Plantation Parkway, Orange Park, Florida 32065.

Present and constituting a quorum were:

Shannon Ray Supervisor
Michael MacGrogan Supervisor
Linda Richardson Supervisor

Also present were:

Daniel Laughlin District Manager
Wes Haber District Counsel (by phone)
Glynn Taylor District Engineer

The following is a summary of the discussions and actions taken at the February 20, 2020
meeting. An audio copy of the proceedings can be obtained by contacting the District
Manager.

FIRST ORDER OF BUSINESS Call to Order
Mr. Laughlin called the meeting to order at 1:43 p.m.

SECOND ORDER OF BUSINESS Public Comment
There being no members of the public present, the next item followed.

THIRD ORDER OF BUSINESS Approval of Minutes of the January 16, 2020
Meeting
There were no comments on the minutes.

On MOTION by Ms. Richardson seconded by Mr. MacGrogan
with all in favor the minutes of the January 16, 2020 meeting were
approved.




February 20, 2020 Wilford Preserve CDD

FOURTH ORDER OF BUSINESS Discussion on Installation of Fences on
CDD Easements
Mr. Laughlin stated I’ve received two back to back fencing requests and I’'m sure we

will be getting more as we go, so I don’t know if you want to set up a procedure on how we do
this, or we could just deny the requests.

Following a discussion, the Board agreed to consider easement encroachment requests
on a case-by-case basis and made the following motion to approve the two requests included in
the agenda package subject to an agreement between the District and homeowner noting the
homeowner would remove the fence from the easement at the homeowner’s expense should
maintenance be needed within the easement. The agreement will be drafted and recorded at
the homeowner’s expense and the fences will be permitted to be installed within the lake

maintenance easement, but not the drainage easement.

On MOTION by Ms. Richardson seconded by Mr. MacGrogan
with all in favor the two easement encroachment fencing requests
from 847 Sycamore Way and 3137 Firethorn Avenue were
approved subject to an agreement between the homeowners and

CDD.

FIFTH ORDER OF BUSINESS Staff Reports
A. District Counsel
There being nothing to report, the next item followed.

B. District Engineer - Ratification of Requisition Nos. 19-21 (Series 2019A)

Copies of the requisitions were included in the agenda package.

On MOTION by Ms. Ray seconded by Ms. Richardson with all in
favor requisition numbers 19-21 (2019A) were ratified.

Mr. Taylor stated phase one was completed a couple of weeks ago.

C. District Manager
There being nothing to report, the next item followed.

SIXTH ORDER OF BUSINESS Financial Reports
A. Balance Sheet and Income Statement



February 20, 2020 Wilford Preserve CDD

B. Assessment Receipts Schedule
C. Check Register

Copies of the financial reports including the check register totaling $12,523.53, were

enclosed in the agenda package.

On MOTION by Ms. Ray seconded by Mr. MacGrogan with all in
favor the check register was approved.

SEVENTH ORDER OF BUSINESS Supervisors’ Requests and Audience
Comments
There being none, the next item followed.

EIGHTH ORDER OF BUSINESS Next Scheduled Meeting — March 19, 2020
at 1:30 p.m. at the Plantation Oaks
Amenity Center

NINTH ORDER OF BUSINESS Adjournment

On MOTION by Ms. Ray seconded by Ms. Richardson with all in
favor the meeting was adjourned.

Secretary/Assistant Secretary Chairman/Vice Chairman



FOURTH ORDER OF BUSINESS



RESOLUTION 2020-06

A RESOLUTION BY THE BOARD OF SUPERVISORS OF THE
WILFORD PRESERVE COMMUNITY DEVELOPMENT
DISTRICT ADOPTING AN INTERNAL CONTROLS POLICY
CONSISTENT WITH SECTION 218.33, FLORIDA STATUTES;
PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Wilford Preserve Community Development District (the “District”) is a
local unit of special-purpose government created and existing pursuant to Chapter 190, Florida
Statutes, being situated entirely within Clay County, Florida; and

WHEREAS, consistent with Section 218.33, Florida Statutes, the District is statutorily
required to establish and maintain internal controls designed to prevent and detect fraud, waste, and
abuse as defined in Section 11.45(1), Florida Statutes; promote and encourage compliance with
applicable laws, rules, contracts, grant agreements, and best practices; support economical and
efficient operations; ensure reliability of financial records and reports; and safeguard assets; and

WHEREAS, to demonstrate compliance with Section 218.33, Florida Statutes, the District
desires to adopt by resolution the Internal Controls Policy attached hereto as Exhibit A.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
SUPERVISORS OF THE WILFORD PRESERVE COMMUNITY
DEVELOPMENT DISTRICT:

SECTION 1. The attached Internal Controls Policy attached hereto as Exhibit A is hereby
adopted pursuant to this Resolution.

SECTION 2. If any provision of this Resolution is held to be illegal or invalid, the other
provisions shall remain in full force and effect.

SECTION 3. This Resolution shall become effective upon its passage and shall remain in
effect unless rescinded or repealed.

PASSED AND ADOPTED THIS 19th DAY OF MARCH, 2020.

ATTEST: WILFORD PRESERVE COMMUNITY
DEVELOPMENT DISTRICT

Secretary/Assistant Secretary Chairman, Board of Supervisors



EXHIBIT “A”

WILFORD PRESERVE COMMUNITY DEVELOPMENT DISTRICT
INTERNAL CONTROLS POLICY

1. Purpose.

1.1.

1.2.

The purpose of this internal controls policy is to establish and maintain internal controls
for the Wilford Preserve Community Development District.

Consistent with Section 218.33(3), Florida Statutes, the internal controls adopted herein
are designed to:

1.2.1. Prevent and detect Fraud, Waste, and Abuse (as hereinafter defined).

1.2.2. Promote and encourage compliance with applicable laws, rules, contracts, grant

agreements, and best practices.

1.2.3. Support economical and efficient operations.
1.2.4. Ensure reliability of financial records and reports.

1.2.5. Safeguard Assets (as hereinafter defined).

2. Definitions.

2.1.

2.2.

2.3.

2.4.

2.5.

“Abuse” means behavior that is deficient or improper when compared with behavior that
a prudent person would consider a reasonable and necessary operational practice given
the facts and circumstances. The term includes the misuse of authority or position for
personal gain.

“Assets” means District assets such as cash or other financial resources, supplies,
inventories, equipment and other fixed assets, real property, intellectual property, or
data.

“Auditor” means the independent auditor (and its employees) retained by the District to
perform the annual audit required by state law.

“Board” means the Board of Supervisors for the District.

“District Management” means (i) the independent contractor (and its employees)
retained by the District to provide professional district management services to the
District and (ii) any other independent contractor (and its employees) separately retained
by the District to provide amenity management services, provided said services include a
responsibility to safeguard and protect Assets.



2.6.

2.7.

2.8.

2.9.

“Fraud” means obtaining something of value through willful misrepresentation,
including, but not limited to, intentional misstatements or intentional omissions of
amounts or disclosures in financial statements to deceive users of financial statements,
theft of an entity’s assets, bribery, or the use of one’s position for personal enrichment
through the deliberate misuse or misapplication of an organization’s resources.

“Internal Controls” means systems and procedures designed to prevent and detect fraud,
waste, and abuse; promote and encourage compliance with applicable laws, rules,
contracts, grant agreements, and best practices; support economical and efficient
operations; ensure reliability of financial records and reports; and safeguard assets.

“Risk” means anything that could negatively impact the District’s ability to meet its
goals and objectives. The term includes strategic, financial, regulatory, reputational, and
operational risks.

“Waste” means the act of using or expending resources unreasonably, carelessly,
extravagantly, or for no useful purpose.

3. Control Environment.

3.1.

Ethical and Honest Behavior.

3.1.1. District Management is responsible for maintaining a work environment that
promotes ethical and honest behavior on the part of all employees,
contractors, vendors and others.

3.1.2. Managers at all levels must behave ethically and communicate to employees
and others that they are expected to behave ethically.

3.1.3. Managers must demonstrate through words and actions that unethical
behavior will not be tolerated.

4. Risk Assessment.

4.1.

Risk Assessment. District Management is responsible for assessing Risk to the District.
District Management’s Risk assessments shall include, but not be limited to:

4.1.1. Identifying potential hazards.
4.1.2. Evaluating the likelihood and extent of harm.

4.1.3. Identifying cost-justified precautions and implementing those precautions.



5. Control Activities.

5.1.  Minimum Internal Controls. The District hereby establishes the following minimum

Internal Controls to prevent and detect Fraud, Waste, and Abuse:

5.1.1. Preventive controls designed to forestall errors or irregularities and thereby avoid the
cost of corrections. Preventive control activities shall include, but not be limited to,
the following:

5.1.1.1.

5.1.1.2.

5.1.1.3.

5.1.1.4.

5.1.15.

5.1.1.6.

5.1.1.7.

5.1.1.8.

Identifying and segregating incompatible duties and/or implementing
mitigating controls.

Performing accounting functions in accordance with Generally Accepted
Accounting Principles (GAAP) and Governmental Accounting Standards
Board (GASB) standards.

Requiring proper authorizations to access and/or modify accounting software.

Implementing computerized accounting techniques (e.g. to help identify
coding errors, avoid duplicate invoices, etc.).

Maintaining a schedule of the District’s material fixed Assets.

Maintaining physical control over the District’s material and vulnerable
Assets (e.g. lock and key, computer passwords, network firewalls, etc.).

Retaining and restricting access to sensitive documents.

Performing regular electronic data backups.

5.1.2. Detective controls designed to measure the effectiveness of preventive controls and
to detect errors or irregularities when they occur. Detective control activities shall
include, but not be limited to, the following:

5.1.2.1.

5.1.2.2.

5.1.2.3.

Preparing financial reports in accordance with Generally Accepted
Accounting Principles (GAAP) and Governmental Accounting Standards
Board (GASB) standards.

Reviewing financial statements and investigating any material variances
between budgeted expenses and actual expenses.

Establishing and implementing periodic reconciliations of bank, trust, and
petty cash accounts.



5.2.

5.1.2.4.  Establishing an internal protocol for reporting and investigating known or
suspected acts of Fraud, Waste, or Abuse.

5.1.2.5. Engaging in periodic physical inventory counts and comparisons with
inventory records.

5.1.2.6.  Monitoring all ACH (electronic) transactions and the sequencing of checks.

Implementation. District Management shall implement the minimum Internal Controls
described herein. District Management may also implement additional Internal Controls
that it deems advisable or appropriate for the District. The specific ways District
Management implements these minimum Internal Controls shall be consistent with
Generally Accepted Accounting Principles (GAAP) and otherwise conform to
Governmental Accounting Standards Board (GASB) and American Institute of Certified
Public Accountants (AICPA) standards and norms.

6. Information and Communication.

6.1.

6.2.

Information and Communication. District Management shall communicate to its
employees (needing to know) information relevant to the Internal Controls, including but
not limited to any changes to the Internal Controls and/or changes to laws, rules,
contracts, grant agreements, and best practices.

Training. District Management shall regularly train its employees (needing the training)
in connection with the Internal Controls described herein and promote and encourage
compliance with applicable laws, rules, contracts, grant agreements, and best practices.

7. Monitoring Activities.

7.1.

Internal Reviews. District Management shall internally review the District’s Internal
Controls at least once per year. In connection with this internal review, District
Management shall:

7.1.1.1.  Review its operational processes.

7.1.1.2. Consider the potential risk of Fraud, Waste, or Abuse inherent in each
process.

7.1.1.3.  Identify the controls included in the process, or controls that could be
included, that would result in a reduction in the inherent risk.

7.1.1.4.  Assess whether there are Internal Controls that need to be improved or added
to the process under consideration.



7.1.1.5.  Implement new controls or improve existing controls that are determined to
be the most efficient and effective for decreasing the risk of Fraud, Waste or
Abuse.

7.1.1.6.  Train its employees on implemented new controls or improvements to
existing controls.

7.2.  External Audits and Other Reviews. Audits and other reviews may be performed on
various components of the District’s Internal Controls by the Auditor consistent with
Government Auditing Standards (GAS). Audits may identify material deficiencies in the
Internal Controls and make recommendations to improve them. District Management
shall communicate and cooperate with the Board and the Auditor regarding the potential
implementation of Auditor recommendations.

Specific Authority: §§ 190.011(5), 218.33(3), Florida Statutes
Effective date: March 19, 2020
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INDEPENDENT AUDITOR’S REPORT

To the Board of Supervisors
Wilford Preserve Community Development District
Clay County, Florida

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities and each major fund of
Wilford Preserve Community Development District, Clay County, Florida (“District”) as of and for the fiscal year
ended September 30, 2019, and the related notes to the financial statements, which collectively comprise the
District’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities and each major fund of the District as of September 30, 2019,
and the respective changes in financial position thereof for the fiscal year then ended in accordance with
accounting principles generally accepted in the United States of America.



Other Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis and budgetary comparison information be presented to supplement the basic financial
statements. Such information, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for
placing the basic financial statements in an appropriate operational, economic, or historical context. We have
applied certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of management
about the methods of preparing the information and comparing the information for consistency with
management’s responses to our inquiries, the basic financial statements, and other knowledge we obtained
during our audit of the basic financial statements. We do not express an opinion or provide any assurance on
the information because the limited procedures do not provide us with sufficient evidence to express an
opinion or provide any assurance.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated March 19, 2020, on
our consideration of the District’s internal control over financial reporting and on our tests of its compliance
with certain provisions of laws, regulations, contracts, grant agreements and other matters. The purpose of
that report is solely to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the District's
internal control over financial reporting or on compliance. That report is an integral part of an audit performed
in accordance with Government Auditing Standards in considering the District’s internal control over financial
reporting and compliance.

March 19, 2020



MANAGEMENT'S DISCUSSION AND ANALYSIS

Our discussion and analysis of Wilford Preserve Community Development District, Clay County, Florida
(“District”) provides a narrative overview of the District’s financial activities for the fiscal year ended September
30, 2019. Please read it in conjunction with the District's Independent Auditor’'s Report, basic financial
statements, accompanying notes and supplementary information to the basic financial statements.

FINANCIAL HIGHLIGHTS

e The assets of the District exceeded its liabilities at the close of the most recent fiscal year resulting in
a net position balance of $2,013,106.

e The change in the District’s total net position in comparison with the prior fiscal year was $2,203,492,
an increase. The key components of the District’s net position and change in net position are
reflected in the table in the government-wide financial analysis section.

e AtSeptember 30, 2019, the District's governmental funds reported combined ending fund balances of
$175,284, a decrease of ($5,013,603), in comparison with the prior fiscal year. A portion of the fund
balance is restricted for debt service and the remainder is unassigned deficit fund balance in the
general and capital projects fund.

OVERVIEW OF FINANCIAL STATEMENTS

This discussion and analysis are intended to serve as the introduction to the District’'s basic financial
statements. The District’s basic financial statements are comprised of three components: 1) government-
wide financial statements, 2) fund financial statements, and 3) notes to the financial statements. This report
also contains other supplementary information in addition to the basic financial statements themselves.

Government-Wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad overview of the
District’s finances, in a manner similar to a private-sector business.

The statement of net position presents information on all the District’s assets, deferred outflows of resources,
liabilities, and deferred inflows of resources with the residual amount being reported as net position. Over
time, increases or decreases in net position may serve as a useful indicator of whether the financial position of
the District is improving or deteriorating.

The statement of activities presents information showing how the government’s net position changed during
the most recent fiscal year. All changes in net position are reported as soon as the underlying event giving
rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are
reported in this statement for some items that will only result in cash flows in future fiscal periods.

The government-wide financial statements include all governmental activities that are principally supported by
assessments and Developer contributions. The District does not have any business-type activities. The
governmental activities of the District include the general government (management) function.

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The District, like other state and local governments, uses fund
accounting to ensure and demonstrate compliance with finance-related legal requirements. The District has
one fund category: governmental funds.



OVERVIEW OF FINANCIAL STATEMENTS (Continued)

Governmental Funds

Governmental funds are used to account for essentially the same functions reported as governmental
activities in the government-wide financial statements. However, unlike the government-wide financial
statements, governmental fund financial statements focus on near-term inflows and outflows of spendable
resources, as well as on balances of spendable resources available at the end of the fiscal year. Such
information may be useful in evaluating a District’'s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial statements, it
is useful to compare the information presented for governmental funds with similar information presented for
governmental activities in the government-wide financial statements. By doing so, readers may better
understand the long-term impact of the District's near-term financing decisions. Both the governmental fund
balance sheet and the governmental fund statement of revenues, expenditures, and changes in fund balances
provide a reconciliation to facilitate this comparison between governmental funds and governmental activities.

The District maintains three individual governmental funds. Information is presented separately in the
governmental fund balance sheet and the governmental fund statement of revenues, expenditures, and
changes in fund balances for the general fund, debt service fund and capital projects fund, all of which are
considered major funds.

The District adopts an annual appropriated budget for its general fund. A budgetary comparison schedule
has been provided for the general fund to demonstrate compliance with the budget.

Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in the
government-wide and fund financial statements.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

As noted earlier, net position may serve over time as a useful indicator of an entity’s financial position. In the
case of the District, assets exceeded liabilities at the close of the most recent fiscal year.

Key components of the District’s net position are reflected in the following table:

NET POSITION
SEPTEMBER 30,
2018
2019 (Restated)
Current and other assets $ 1,747,194 $ 5,596,287
Capital assets, net of depreciation 8,217,083 919,790
Total assets 9,964,277 6,516,077
Current liabilities 1,721,171 476,463
Long-term liabilities 6,230,000 6,230,000
Total liabilities 7,951,171 6,706,463
Net position

Net investment in capital assets 1,987,083 (5,310,210)
Restricted 388,227 5,110,525
Unrestricted (362,204) 9,299
Total net position $ 2,013,106 $ (190,386)




GOVERNMENT-WIDE FINANCIAL ANALYSIS (Continued)

The District’s net position reflects its investment in capital assets (e.g. land, land improvements, and
infrastructure); less any related debt used to acquire those assets that is still outstanding. These assets are
used to provide services to residents; consequently, these assets are not available for future spending.
Although the District’s investment in capital assets is reported net of related debt, it should be noted that the
resources needed to repay this debt must be provided from other sources, since the capital assets themselves
cannot be used to liquidate these liabilities.

The restricted portion of the District’s net position represents resources that are subject to external restrictions
on how they may be used.

The District’s net position increased during the most recent fiscal year. The majority of the increase was due to
Developer contributions related to the acquisition of capital assets.

Key elements of the change in net position are reflected in the following table:

CHANGES IN NET POSITION
FOR THE FISCAL YEAR ENDED SEPTEMBER 30,

2018
2019 (Restated)
Revenues:
Program revenues
Charges for senices $ 358,225 $ -
Operating grants and contributions 2,267,463 59,366
Capital grants and contributions 7,112 1,803
Total revenues 2,632,800 61,169
Expenses:
General government 84,683 57,003
Interest 344,625 81,264
Bond issue costs - 301,125
Total expenses 429,308 439,392
Change in net position 2,203,492 (378,223)
Net position - beginning (190,386) 7,086
Prior period adjustment - 180,751
Net position - beginning, as restated (Note 11) (190,386) 187,837
Net position - ending $ 2013106 $  (190,386)

As noted above and in the statement of activities, the cost of all governmental activities during the fiscal year
ended September 30, 2019 was $429,308. The costs of the District’s activities were primarily funded by
program revenues. Program revenues are comprised primarily of Developer contributions in both the current
and prior fiscal years. The majority of the increase in revenues is the result of the Developer funding a portion
of the District’'s construction project in the current fiscal year.

GENERAL BUDGETING HIGHLIGHTS

An operating budget was adopted and maintained by the governing board for the District pursuant to the
requirements of Florida Statutes. The budget is adopted using the same basis of accounting that is used in
preparation of the fund financial statements. The legal level of budgetary control, the level at which
expenditures may not exceed budgeted amounts, is in the aggregate. Any budget amendments that increase
the aggregate budgeted appropriations must be approved by the Board of Supervisors. Actual general fund
expenditures did not exceed appropriations for the fiscal year ended September 30, 2019.



CAPITAL ASSETS AND DEBT ADMINISTRATION

Capital Assets

At September 30, 2019, the District had $8,217,083 invested in capital assets for its governmental activities.
In the government-wide financial statements, no depreciation has been taken as the assets have not been
placed in service. More detailed information about the District’s capital assets is presented in the notes of the
financial statements.

Capital Debt

At September 30, 2019, the District had $6,230,000 in Bonds outstanding. More detailed information about
the District’s capital debt is presented in the notes of the financial statements.

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS

Subsequent to fiscal year end the District issued $7,985,000 of Special Assessment Bonds, Series 2019A to
finance the costs of acquiring, constructing, and equipping improvements associated with the construction
project.

CONTACTING THE DISTRICT'S FINANCIAL MANAGEMENT

This financial report is designed to provide our citizens, land owners, customers, investors and creditors with a
general overview of the District’s finances and to demonstrate the District’'s accountability for the financial
resources it manages and the stewardship of the facilities it maintains. If you have questions about this report
or need additional financial information, contact the Wilford Preserve Community Development District's
Finance Department at 9145 Narcoossee Road, Suite A206, Orlando, Florida, 32827.



WILFORD PRESERVE COMMUNITY DEVELOPMENT DISTRICT

CLAY COUNTY, FLORIDA
STATEMENT OF NET POSITION
SEPTEMBER 30, 2019

ASSETS
Cash
Due from Developer
Assessments receivable
Restricted assets:
Investments
Capital assets:
Nondepreciable
Total assets

LIABILITIES
Accounts payable
Contracts and retainage payable
Accrued interest payable
Non-current liabilities:
Due in more than one year
Total liabilities

NET POSITION
Net investment in capital assets
Restricted for debt service
Unrestricted

Total net position

See notes to the financial statements

Governmental
Activities

$ 8,240

1,116,477
179,113

443,364

8,217,083

9,964,277

25,723
1,546,187
149,261

6,230,000

7,951,171

1,987,083
388,227
(362,204)

$ 2,013,106




WILFORD PRESERVE COMMUNITY DEVELOPMENT DISTRICT
CLAY COUNTY, FLORIDA
STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2019

Net (Expense)
Revenue and
Changes in Net

Program Revenues Position
Charges Operating Capital Grants
for Grants and and Governmental
Functions/Programs Expenses Services Contributions Contributions Activities
Primary government:
Governmental activities:

General government $ 84,683 $ - $ 2,266,317 $ - $ 2,181,634
Maintenance and operations - - - 7,112 7,112
Interest on long-term debt 344,625 358,225 1,146 - 14,746
Total governmental activities 429,308 358,225 2,267,463 7,112 2,203,492
Change in net position 2,203,492
Net position - beginning, as restated (Note 11) (190,386)
Net position - ending $ 2,013,106

See notes to the financial statements




WILFORD PRESERVE COMMUNITY DEVELOPMENT DISTRICT
CLAY COUNTY, FLORIDA
BALANCE SHEET
GOVERNMENTAL FUNDS
SEPTEMBER 30, 2019

Major Funds Total
Debt Service Capital Governmental
General Fund Projects Fund Funds
ASSETS
Cash $ 8,240 $ - $ - $ 8,240
Investments - 358,375 84,989 443,364
Due from Developer 16,477 - 1,100,000 1,116,477
Assessment receivable - 179,113 - 179,113
Total assets $ 24717 $ 537,488 $ 1,184,989 $ 1,747,194
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable $ 25,723  $ - $ - $ 25,723
Contracts and retainage payable - - 1,546,187 1,546,187
Total liabilities 25,723 - 1,546,187 1,571,910
Fund balances:
Restricted for:
Debt service - 537,488 - 537,488
Unassigned (1,006) - (361,198) (362,204)
Total fund balances (1,006) 537,488 (361,198) 175,284
Total liabilities and fund balances $ 24717  $ 537,488 $ 1,184,989 $ 1,747,194

See notes to the financial statements



WILFORD PRESERVE COMMUNITY DEVELOPMENT DISTRICT

CLAY COUNTY, FLORIDA

RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION

SEPTEMBER 30, 2019

Fund balance - governmental funds
Amounts reported for governmental activities in the statement of

net position are different because:

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported as position in the
governmental funds. The statement of net position includes
those capital assets, net of any accumulated depreciation, in the
net position of the government as a whole.

Cost of capital assets

Accumulated depreciation

Liabilities not due and payable from current available resources
are not reported as liabilities in the governmental fund
statements. All liabilities, both current and long-term, are
reported in the government-wide financial statements.

Accrued interest payable

Bonds payable

Net position of governmental activities

See notes to the financial statements

$ 175,284
8,217,083
- 8,217,083
(149,261)
(6,230,000) (6,379,261)
$ 2,013,106
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WILFORD PRESERVE COMMUNITY DEVELOPMENT DISTRICT
CLAY COUNTY, FLORIDA
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2019

Major Funds Total
Capital Governmental
General Debt Service Projects Funds
REVENUES
Assessments $ - $ 358,225 $ - $ 358,225
Developer contributions 86,579 - 2,191,939 2,278,518
Interest income - 1,146 7,112 8,258
Total revenues 86,579 359,371 2,199,051 2,645,001
EXPENDITURES
Current:
General government 84,683 - - 84,683
Debt service:
Interest - 276,628 - 276,628
Capital outlay - - 7,297,293 7,297,293
Total expenditures 84,683 276,628 7,297,293 7,658,604
Excess (deficiency) of revenues
over (under) expenditures 1,896 82,743 (5,098,242) (5,013,603)
OTHER FINANCING SOURCES (USES)

Interfund transfers in (out) - (1,029) 1,029 -
Total other financing sources (uses) - (1,029) 1,029 -
Net change in fund balances 1,896 81,714 (5,097,213) (5,013,603)

Fund balances - beginning (2,902) 455,774 4,736,015 5,188,887
Fund balances - ending $ (1,006) $ 537,488 $ (361,198) $ 175,284

See notes to the financial statements
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WILFORD PRESERVE COMMUNITY DEVELOPMENT DISTRICT
CLAY COUNTY, FLORIDA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2019

Net change in fund balances - total governmental funds $ (5,013,603)

Amounts reported for governmental activities in the statement of activities
are different because:

Governmental funds report capital outlays as expenditures, however,
in the statement of activities, the cost of those assets is eliminated
and capitalized as capital assets. 7,297,293

Certain revenues were unavailable for the governmental fund financial
statements in the prior fiscal year. In the current fiscal year, these
revenues were recorded in the governmental fund financial
statements. (12,201)

The change in accrued interest on long-term liabilities between the
current and prior fiscal year is recorded in the statement of activities
but not in the fund financial statements. (67,997)

Change in net position of governmental activities $ 2,203,492

See notes to the financial statements



WILFORD PRESERVE COMMUNITY DEVELOPMENT DISTRICT
CLAY COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

NOTE 1 — NATURE OF ORGANIZATION AND REPORTING ENTITY

Wilford Preserve Community Development District ("District") was created on February 28, 2017 by Ordinance
2017-9 of Clay County, Florida, pursuant to the Uniform Community Development District Act of 1980,
otherwise known as Chapter 190, Florida Statutes. The Act provides among other things, the power to
manage basic services for community development, power to borrow money and issue bonds, and to levy and
assess non-ad valorem assessments for the financing and delivery of capital infrastructure.

The District was established for the purposes of financing and managing the acquisition, construction,
maintenance and operation of a portion of the infrastructure necessary for community development within the
District.

The District is governed by the Board of Supervisors ("Board"), which is composed of five members. The
Supervisors are elected by landowners as such term is defined in chapter 190, Florida Statutes. The Board of
Supervisors of the District exercise all powers granted to the District pursuant to Chapter 190, Florida Statutes.
At September 30, 2019, all of the Board members are affiliated with Dream Finders Homes, LLC
(“Developer”).

The Board has the final responsibility for:

Allocating and levying assessments.

Approving budgets.

Exercising control over facilities and properties.
Controlling the use of funds generated by the District.
Approving the hiring and firing of key personnel.
Financing improvements.

ouhrwNE

The financial statements were prepared in accordance with Governmental Accounting Standards Board
(“GASB") Statements. Under the provisions of those standards, the financial reporting entity consists of the
primary government, organizations for which the District Board of Supervisors is considered to be financially
accountable, and other organizations for which the nature and significance of their relationship with the District
are such that, if excluded, the financial statements of the District would be considered incomplete or
misleading. There are no entities considered to be component units of the District; therefore, the financial
statements include only the operations of the District.

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Government-Wide and Fund Financial Statements
The basic financial statements include both government-wide and fund financial statements.

The government-wide financial statements (i.e., the statement of net position and the statement of activities)
report information on all of the non-fiduciary activities of the primary government. For the most part, the effect
of interfund activity has been removed from these statements.

The statement of activities demonstrates the degree to which the direct expenses of a given function or
segment is offset by program revenues. Direct expenses are those that are clearly identifiable with a specific
function or segment. Program revenues include 1) charges to customers who purchase, use or directly
benefit from goods, services or privileges provided by a given function or segment. (Operating-type special
assessments for maintenance and debt service are treated as charges for services.); and 2) grants and
contributions that are restricted to meeting the operational or capital requirements of a particular function or
segment. Other items not included among program revenues are reported instead as general revenues.
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NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources measurement focus
and the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded when
a liability is incurred, regardless of the timing of related cash flows. Assessments are recognized as revenues
in the year for which they are levied. Grants and similar items are to be recognized as revenue as soon as all
eligibility requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources measurement focus
and the modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable
and available. Revenues are considered to be available when they are collectible within the current period or
soon enough thereafter to pay liabilities of the current period. For this purpose, the government considers
revenues to be available if they are collected within 60 days of the end of the current fiscal period.
Expenditures are recorded when a liability is incurred, as under accrual accounting. However, debt service
expenditures are recorded only when payment is due.

Assessments

Assessments are non-ad valorem assessments on benefitted property within the District. Operating and
Maintenance Assessments are based upon an adopted budget and levied annually. Debt Service
Assessments are levied when Bonds are issued and certified for collection on an annual basis. The District
may collect assessments directly or utilize the uniform method of collection (Chapter 197.3632, Florida
Statutes). Direct collected assessments are due as determined by annual assessment resolution adopted by
the Board of Supervisors. Assessments collected under the uniform method are mailed by County Tax
Collector on November 1 and due on or before March 31 of each year. Property owners may prepay a portion
or all of the Debt Service Assessments on their property subject to various provisions in the Bond documents.

Assessments and interest associated with the current fiscal period are considered to be susceptible to accrual
and so have been recognized as revenues of the current fiscal period. The portion of assessments receivable
due within the current fiscal period is considered to be susceptible to accrual as revenue of the current period.

The District reports the following major governmental funds:

General Fund
The general fund is the general operating fund of the District. Itis used to account for all financial resources
except those required to be accounted for in another fund.

Debt Service Fund
The debt service funds are used to account for and report financial resources that are restricted, committed, or
assigned to expenditure for principal and interest on debt.

Capital Projects Fund
This fund accounts for the financial resources that are restricted, committed, or assigned to expenditure for
capital outlays, including the acquisition or construction of capital assets within the District.

As a general rule, the effect of interfund activity has been eliminated from the government-wide financial
statements.

When both restricted and unrestricted resources are available for use, it is the government’s policy to use
restricted resources first for qualifying expenditures, then unrestricted resources as they are needed.

Assets, Liabilities and Net Position or Equity

Restricted Assets
These assets represent cash and investments set aside pursuant to Bond covenants or other contractual
restrictions.
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NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Assets, Liabilities and Net Position or Equity (Continued)

Deposits and Investments
The District’s cash and cash equivalents are considered to be cash on hand and demand deposits (interest
and non-interest bearing).

The District has elected to proceed under the Alternative Investment Guidelines as set forth in Section
218.415 (17) Florida Statutes. The District may invest any surplus public funds in the following:

a) The Local Government Surplus Trust Funds, or any intergovernmental investment pool authorized
pursuant to the Florida Interlocal Cooperation Act;

b) Securities and Exchange Commission registered money market funds with the highest credit quality
rating from a nationally recognized rating agency;

c) Interest bearing time deposits or savings accounts in qualified public depositories;

d) Direct obligations of the U.S. Treasury.

Securities listed in paragraph ¢ and d shall be invested to provide sufficient liquidity to pay obligations as they
come due.

The District records all interest revenue related to investment activities in the respective funds. Investments
are measured at amortized cost or reported at fair value as required by generally accepted accounting
principles.

Prepaid Items
Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as prepaid

items in both government-wide and fund financial statements.

Capital Assets
Capital assets which include property, plant and equipment, and infrastructure assets (e.g., roads, sidewalks

and similar items) are reported in the government activities columns in the government-wide financial
statements. Capital assets are defined by the government as assets with an initial, individual cost of more
than $5,000 (amount not rounded) and an estimated useful life in excess of two years. Such assets are
recorded at historical cost or estimated historical cost if purchased or constructed. Donated capital assets are
recorded at estimated fair market value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend
assets lives are not capitalized. Major outlays for capital assets and improvements are capitalized as projects
are constructed.

No depreciation has been taken in the current fiscal year as the District’s infrastructure and other capital
assets are under construction.

Unearned Revenue
Governmental funds report unearned revenue in connection with resources that have been received, but not
yet earned.

Long-Term Obligations

In the government-wide financial statements long-term debt and other long-term obligations are reported as
liabilities in the statement of net position. Bond premiums and discounts are deferred and amortized over the
life of the Bonds. Bonds payable are reported net of applicable premiums or discounts. Bond issuance costs
are expensed when incurred.

In the fund financial statements, governmental fund types recognize premiums and discounts, as well as
issuance costs, during the current period. The face amount of debt issued is reported as other financing
sources. Premiums received on debt issuances are reported as other financing sources while discounts on
debt issuances are reported as other financing uses. Issuance costs, whether or not withheld from the actual
debt proceeds received, are reported as debt service expenditures.
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NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Assets, Liabilities and Net Position or Equity (Continued)

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of financial position will sometimes report a separate section for deferred
outflows of resources. This separate financial statement element, deferred outflows of resources, represents a
consumption of net position that applies to a future period(s) and so will not be recognized as an outflow of
resources (expense/expenditure) until then.

In addition to liabilities, the statement of financial position will sometimes report a separate section for deferred
inflows of resources. This separate financial statement element, deferred inflows of resources, represents an
acquisition of net position that applies to a future period(s) and so will not be recognized as an inflow of
resources (revenue) until that time.

Fund Equity/Net Position

In the fund financial statements, governmental funds report non spendable and restricted fund balance for
amounts that are not available for appropriation or are legally restricted by outside parties for use for a specific
purpose. Assignments of fund balance represent tentative management plans that are subject to change.

The District can establish limitations on the use of fund balance as follows:

Committed fund balance — Amounts that can be used only for the specific purposes determined by a formal
action (resolution) of the Board of Supervisors. Commitments may be changed or lifted only by the Board
of Supervisors taking the same formal action (resolution) that imposed the constraint originally. Resources
accumulated pursuant to stabilization arrangements sometimes are reported in this category.

Assigned fund balance — Includes spendable fund balance amounts established by the Board of
Supervisors that are intended to be used for specific purposes that are neither considered restricted nor
committed. The Board may also assign fund balance as it does when appropriating fund balance to cover
differences in estimated revenue and appropriations in the subsequent year’s appropriated budget.
Assignments are generally temporary and normally the same formal action need not be taken to remove
the assignment.

The District first uses committed fund balance, followed by assigned fund balance and then unassigned fund
balance when expenditures are incurred for purposes for which amounts in any of the unrestricted fund
balance classifications could be used.

Net position is the difference between assets and deferred outflows of resources less liabilities and deferred
inflows of resources. Net position in the government-wide financial statements are categorized as net
investment in capital assets, restricted or unrestricted. Net investment in capital assets represents net
position related to infrastructure and property, plant and equipment. Restricted net position represents the
assets restricted by the District’'s Bond covenants or other contractual restrictions. Unrestricted net position
consists of the net position not meeting the definition of either of the other two components.

Other Disclosures

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities,
and disclosure of contingent assets and liabilities at the date of the financial statements, and the reported
amounts of revenues and expenditures during the reporting period. Actual results could differ from those
estimates.

NOTE 3 — BUDGETARY INFORMATION

The District is required to establish a budgetary system and approve an Annual Budget. Annual Budgets are
adopted on a basis consistent with generally accepted accounting principles for all governmental funds. All
annual appropriations lapse at fiscal year-end.
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NOTE 3 - BUDGETARY INFORMATION (Continued)
The District follows these procedures in establishing the budgetary data reflected in the financial statements.

a) Each year the District Manager submits to the District Board a proposed operating budget for the fiscal
year commencing the following October 1.

b) Public hearing is conducted to obtain public comments.

c) Prior to October 1, the budget is legally adopted by the District Board.

d) All budget changes must be approved by the District Board.

e) The budgets are adopted on a basis consistent with generally accepted accounting principles.

f)  Unused appropriation for annually budgeted funds lapse at the end of the year.

NOTE 4 — DEPOSITS AND INVESTMENTS

Deposits
The District's cash balances were entirely covered by federal depository insurance or by a collateral pool

pledged to the State Treasurer. Florida Statutes Chapter 280, "Florida Security for Public Deposits Act",
requires all qualified depositories to deposit with the Treasurer or another banking institution eligible collateral
equal to various percentages of the average daily balance for each month of all public deposits in excess of
any applicable deposit insurance held. The percentage of eligible collateral (generally, U.S. Governmental and
agency securities, state or local government debt, or corporate bonds) to public deposits is dependent upon
the depository's financial history and its compliance with Chapter 280. In the event of a failure of a qualified
public depository, the remaining public depositories would be responsible for covering any resulting losses.

Investments
The District’s investments were held as follows at September 30, 2019:

Amortized cost Credit Risk Maturities
US Bank Mmkt 5 - Ct $ 443,364 N/A N/A
$ 443,364

Credit risk — For investments, credit risk is generally the risk that an issuer of an investment will not fulfill its
obligation to the holder of the investment. This is measured by the assignment of a rating by a nationally
recognized statistical rating organization. Investment ratings by investment type are included in the preceding
summary of investments.

Concentration risk — The District places no limit on the amount the District may invest in any one issuer.

Interest rate risk — The District does not have a formal policy that limits investment maturities as a means of
managing exposure to fair value losses arising from increasing interest rates.

However, the Bond Indenture limits the type of investments held using unspent proceeds.

Fair Value Measurement — When applicable, the District measures and records its investments using fair
value measurement guidelines established in accordance with GASB Statements. The framework for
measuring fair value provides a fair value hierarchy that prioritizes the inputs to valuation techniques.

These guidelines recognize a three-tiered fair value hierarchy, in order of highest priority, as follows:
e Level 1: Investments whose values are based on unadjusted quoted prices for identical investments
in active markets that the District has the ability to access;
e Level 2: Investments whose inputs - other than quoted market prices - are observable either directly
or indirectly; and,
e Level 3: Investments whose inputs are unobservable.

The fair value measurement level within the fair value hierarchy is based on the lowest level of any input that is

significant to the entire fair value measurement. Valuation techniques used should maximize the use of
observable inputs and minimize the use of unobservable inputs.
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NOTE 4 — DEPOSITS AND INVESTMENTS (Continued)

Investments (Continued)

Money market investments that have a maturity at the time of purchase of one year or less and are held by
governments other than external investment pools should be measured at amortized cost. Accordingly, the
District’s investments have been reported at amortized cost above.

NOTE 5 — CAPITAL ASSETS

Capital assets activity for the fiscal year ended September 30, 2019 was as follows:

Beginning
Balance Additions Reductions  Ending Balance
Gowernmental activities
Capital assets, not being depreciated
Construction in progress $ 919,790 $ 7,297,293  $ - $ 8,217,083
Total capital assets, not being depreciated 919,790 7,297,293 - 8,217,083
Gowernmental activities capital assets, net $ 919,790 $ 7,297,293  $ - $ 8,217,083

The infrastructure intended to serve the District has been estimated at a total cost of approximately
$17,191,000. The infrastructure will include roadways and other transportation improvements, stormwater
management system, water and sewer systems, and recreation areas. Certain costs will be funded by Bond
proceeds while others will be funded by the Developer. Upon completion, certain assets will to be conveyed to
others but the District will own and maintain the stormwater management system and the recreation areas.

As of September 30, 2019, the District had open contracts for various construction projects. The contracts
totaled approximately $9,400,000, of which approximately $3,765,000 was uncompleted at September 30,
20109.

NOTE 6 — LONG TERM LIABILITIES

Series 2018B

On July 23, 2018, the District issued $6,230,000 of Special Assessment Bonds, Series 2018B due on May 1,
2028 with a fixed interest rate of 5.75%. The Bonds were issued to finance the acquisition and construction of
certain improvements for the benefit of the District. Interest is to be paid semiannually on each May 1 and
November 1. The Bonds are due on May 1, 2028.

The Series 2018B Bonds are not subject to redemption at the option of the District prior to their maturity. The
Bonds are subject to extraordinary mandatory redemption prior to their selected maturity in the manner
determined by the Bond Registrar if certain events occurred as outlined in the Bond Indenture.

The Bond Indenture established a debt service reserve requirement as well as other restrictions and
requirements relating principally to the use of proceeds to pay for the infrastructure improvements and the
procedures to be followed by the District on assessments to property owners. The District agrees to levy
special assessments in annual amounts adequate to provide payment of debt service and to meet the reserve
requirements. The District was in compliance with the requirements at September 30, 2019.

Long-term Debt Activity
Changes in long-term liability activity for the fiscal year ended September 30, 2019 were as follows:

Beginning
Balance Due Within
(Restated) Additions Reductions Ending Balance  One Year
Gowvernmental activities
Bonds payable:
Series 2018B $ 6,230,000 $ $ $ 6,230,000 $
Total $ 6,230,000 $ - $ - $ 6,230,000 $
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NOTE 6 — LONG TERM LIABILITIES (Continued)

At September 30, 2019, the scheduled debt service requirements on the long-term debt were as follows:

Year ending Gowvernmental Activities
September 30: Principal Interest Total
2020 $ - $ 358,225 $ 358,225
2021 - 358,225 358,225
2022 - 358,225 358,225
2023 - 358,225 358,225
2024 - 358,225 358,225
2025-2028 6,230,000 1,432,900 7,662,900
Total $ 6,230,000 $ 3,224,025 % 9,454,025

NOTE 7 — DEVELOPER TRANSACTIONS

The Developer owns all of land within the District; therefore, assessment revenues in the debt service fund
represents the assessments levied on those lots owned by the Developer.

The Developer has agreed to fund the general operations of the District. In connection with that agreement,
Developer contributions to the general fund were $86,579. In addition, the District has recorded a receivable
owed from the Developer of $16,477 in the general fund as of September 30, 2019.

The Developer has agreed to fund a portion of the construction project. In connection with that agreement,
Developer contributions to the capital projects fund were $2,191,939. In addition, the District has recorded a
receivable from the Developer of $1,100,000 in the capital projects fund as of September 30, 2019.

NOTE 8 - CONCENTRATION

A significant portion of the District’s activity is dependent upon the continued involvement of the Developer
Landowner, the loss of which could have a material adverse effect on the District's operations.

NOTE 9— MANAGEMENT COMPANY

The District has contracted with a management company to perform management advisory services, which
include financial and accounting services. Certain employees of the management company also serve as
officers of the District. Under the agreement, the District compensates the management company for
management, accounting, financial reporting, computer and other administrative costs.

NOTE 10 — RISK MANAGEMENT

The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets;
errors and omissions; and natural disasters. The District has obtained commercial insurance from
independent third parties to mitigate the costs of these risks; coverage may not extend to all situations. There
were no settled since inception of the District.

NOTE 11 — PRIOR PERIOD ADJUSTMENT

During the current fiscal year, the District recorded a prior period adjustment at the government wide level in
order to reclassify Developer Advances in the prior year as Developer Contributions:

Net position - beginning, as previously stated $ (371,137)
Prior period adjustment 180,751
Net position - beginning, as restated $ (190,386)
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NOTE 12 — SUBSEQUENT EVENTS

Subsequent to fiscal year end the District issued $7,985,000 of Special Assessment Bonds, Series 2019A to
finance the costs of acquiring, constructing, and equipping improvements associated with the construction

project.
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WILFORD PRESERVE COMMUNITY DEVELOPMENT DISTRICT
CLAY COUNTY, FLORIDA
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL — GENERAL FUND
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2019

Variance with

Budgeted Final Budget -
Amounts Actual Positive
Original & Final  Amounts (Negative)
REVENUES
Developer contributions $ 108,675 $ 86,579 $  (22,096)
Total revenues 108,675 86,579 (22,096)
EXPENDITURES
Current:

General government 108,675 84,683 23,992
Total expenditures 108,675 84,683 23,992
Excess (deficiency) of revenues

over (under) expenditures $ - 1,896 $ 1,896
Fund balance - beginning (2,902)
Fund balance - ending $  (1,006)

See notes to required supplementary information
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WILFORD PRESERVE COMMUNITY DEVELOPMENT DISTRICT
CLAY COUNTY, FLORIDA
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

The District is required to establish a budgetary system and an approved Annual Budget for the general fund.
The District’'s budgeting process is based on estimates of cash receipts and cash expenditures which are
approved by the Board. The budget approximates a basis consistent with accounting principles generally
accepted in the United States of America (generally accepted accounting principles).

The legal level of budgetary control, the level at which expenditures may not exceed budget is in the
aggregate. Any budget amendments that increase the aggregate budgeted appropriations must be approved
by the Board of Supervisors. Actual general fund expenditures did not exceed appropriations for the fiscal
year ended September 30, 2019.
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board of Supervisors
Wilford Preserve Community Development District
Clay County, Florida

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards issued
by the Comptroller General of the United States, the financial statements of the governmental activities and
each major fund of Wilford Preserve Community Development District, Clay County, Florida (the “District”) as
of and for the fiscal year ended September 30, 2019, and the related notes to the financial statements, which
collectively comprise the District’s basic financial statements, and have issued our opinion thereon dated
March 19, 2020.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the District’s internal control
over financial reporting (internal control) to determine the audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose
of expressing an opinion on the effectiveness of the District’s internal control. Accordingly, we do not express
an opinion on the effectiveness of the District’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s financial
statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness,
yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in internal control that might be material weaknesses or,
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal
control that we consider to be material weaknesses. However, material weaknesses may exist that have not
been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District’s financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results
of our tests disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.
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Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the entity’s internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

March 19, 2020
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951 Yamato Road = Suite 280
Boca Raton, Florida 33431
(561) 994-9299 = (800) 299-4728
Fax (561) 994-5823
www.graucpa.com

INDEPENDENT AUDITOR’'S REPORT ON COMPLIANCE WITH THE
REQUIREMENTS OF SECTION 218.415, FLORIDA STATUTES, REQUIRED BY
RULE 10.556(10) OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA

To the Board of Supervisors
Wilford Preserve Community Development District
Clay County, Florida

We have examined Wilford Preserve Community Development District's (“District”) compliance with the
requirements of Section 218.415, Florida Statutes, in accordance with Rule 10.556(10) of the Auditor General
of the State of Florida during the fiscal year ended September 30, 2019. Management is responsible for
District’'s compliance with those requirements. Our responsibility is to express an opinion on District’s
compliance based on our examination.

Our examination was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. Those standards require that we plan and perform the examination to
obtain reasonable assurance about whether the District complied, in all material respects, with the specified
requirements referenced in Section 218.415, Florida Statutes. An examination involves performing procedures
to obtain evidence about whether the District complied with the specified requirements. The nature, timing,
and extent of the procedures selected depend on our judgment, including an assessment of the risks of
material noncompliance, whether due to fraud or error. We believe that the evidence we obtained is sufficient
and appropriate to provide a reasonable basis for our opinion. Our examination does not provide a legal
determination on the District’'s compliance with specified requirements.

In our opinion, the District complied, in all material respects, with the aforementioned requirements for the
fiscal year ended September 30, 2019.

This report is intended solely for the information and use of the Legislative Auditing Committee, members of
the Florida Senate and the Florida House of Representatives, the Florida Auditor General, management, and

the Board of Supervisors of Wilford Preserve Community Development District, Clay County, Florida and is not
intended to be and should not be used by anyone other than these specified parties.

March 19, 2020
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951 Yamato Road = Suite 280
Boca Raton, Florida 33431
(561) 994-9299 = (800) 299-4728
Fax (561) 994-5823
www.graucpa.com

MANAGEMENT LETTER PURSUANT TO THE RULES OF
THE AUDITOR GENERAL FOR THE STATE OF FLORIDA

To the Board of Supervisors
Wilford Preserve Community Development District
Clay County, Florida

Report on the Financial Statements

We have audited the accompanying basic financial statements of Wilford Preserve Community Development
District, Clay County, Florida (the "District") as of and for the fiscal year ended September 30, 2019, and have
issued our report thereon dated March 19, 2020.

Auditor’s Responsibility

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States; and Chapter 10.550, Rules of the Florida Auditor General.

Other Reporting Requirements

We have issued our Independent Auditor's Report on Internal Control over Financial Reporting and on
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in Accordance with
Government Auditing Standards; and Independent Auditor's Report on an examination conducted in
accordance with AICPA Professional Standards, AT-C Section 315, regarding compliance requirements in
accordance with Chapter 10.550, Rules of the Auditor General. Disclosures in those reports, which are dated
March 19, 2020, should be considered in conjunction with this management letter.

Purpose of this Letter

The purpose of this letter is to comment on those matters required by Chapter 10.550 of the Rules of the
Auditor General for the State of Florida. Accordingly, in connection with our audit of the financial statements of
the District, as described in the first paragraph, we report the following:

I.  Current year findings and recommendations.
Il. Status of prior year findings and recommendations.
lll. Compliance with the Provisions of the Auditor General of the State of Florida.

Our management letter is intended solely for the information and use of the Legislative Auditing Committee,
members of the Florida Senate and the Florida House of Representatives, the Florida Auditor General,
Federal and other granting agencies, as applicable, management, and the Board of Supervisors of Wilford
Preserve Community Development District, Clay County, Florida and is not intended to be and should not be
used by anyone other than these specified parties.

We wish to thank Wilford Preserve Community Development District, Clay County, Florida and the personnel
associated with it, for the opportunity to be of service to them in this endeavor as well as future engagements,
and the courtesies extended to us.

March 19, 2020
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REPORT TO MANAGEMENT

CURRENT YEAR FINDINGS AND RECOMMENDATIONS

None

PRIOR YEAR FINDINGS AND RECOMMENDATIONS

None

COMPLIANCE WITH THE PROVISIONS OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA

Unless otherwise required to be reported in the auditor’s report on compliance and internal controls, the
management letter shall include, but not be limited to the following:

1.

A statement as to whether or not corrective actions have been taken to address findings and
recommendations made in the preceding annual financial audit report.

There were no significant findings and recommendations made in the preceding annual financial
audit report for the fiscal year ended September 30, 2018.

Any recommendations to improve the local governmental entity's financial management.

There were no such matters discovered by, or that came to the attention of, the auditor, to be
reported for the fiscal year ended September 30, 2019.

Noncompliance with provisions of contracts or grant agreements, or abuse, that have occurred,
or are likely to have occurred, that have an effect on the financial statements that is less than
material but which warrants the attention of those charged with governance.

There were no such matters discovered by, or that came to the attention of, the auditor, to be
reported, for the fiscal year ended September 30, 2019.

The name or official title and legal authority of the District are disclosed in the notes to the financial
statements.

The District has not met one or more of the financial emergency conditions described in Section
218.503(1), Florida Statutes.

We applied financial condition assessment procedures and no deteriorating financial conditions were
noted. It is management’s responsibility to monitor financial condition, and our financial condition
assessment was based in part on representations made by management and the review of financial
information provided by same.
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SEVENTH ORDER OF BUSINESS






Wilford Preserve

Community Development District

Unaudited Financial Statements

as of

March 31, 2020



WILFORD PRESERVE

Community Development District
Combined Balance Sheet

Mavrch 31, 2020

2018 Debt Capital
General Service Project Totals

Assets:
Cash $26,315 == === $26,315
Investments:
Debt Service 2018B

Reserve $358,225 $358,225

Revenue $31,288 $31,288

Prepaynent $1,033,327 $1,033,327

Construction $399 $399
Debt Service 2019.A

Reserve $183,133 $183,133

Revenue $467,722 $467,722

Construction $5,834,489 $5,834,489

Cost of Issuance $11,882 $11,882
Due From @eve[oper $31,541 $1,830,155 $1,861,696
Custody $23,292 $23,292
Total Assets $81,148 $2,073,696 $7,676,924 $9,831,768
Liabilities:
Accounts Payable $0
Accrued Expenses $6,033 $6,033
Retainage Payable - 2018 $609,436 $609,436
Retainage Payable - 2019 $93,675 $93,675
Fund Balances:

Restricted for 2018B Debt Service $1,422,841 $1,422,841

Restricted for 20194 Debt Service $650,855 $650,855

Restricted for 2018B Capital Project: $220,936 $220,936

Restricted for 2019 A Capital Project $6,752,878 $6,752,878
Nonspendable $0
Unassigned $75,115 $75,115

Total Liabilities & Fund Equity $81,148 $2,073,696 $7,676,924 $9,831,768




REVENUES:

WILFORD PRESERVE

Community Development District

GENERAL FUND
Statement of Revenues & Expenditures

For the Period ending March 31, 2020

Developer Contributions/Assessments

Assessments - Tax Roll

Assessments - Direct Assesments

Interest

TOTAL REVENUES
EXPENDITURES:

ADMINISTRATIVE:

Engineering
Arbitrage

Dissemination Agent

Attorney

Annual Audit
Assessment Administration

Trustee Fees

Management Fees
Information Technology
Website Compliance

Telephone
Postage

Printing & Binding

Insurance

Legal Advertising
Other Current Charges

Office Supplies
Dues, Licenses & Subscriptions

TOTAL EXPENDITURES

EXCESS REVENUES (EXPENDITURES) |
FUND BALANCE - Beginning
FUND BALANCE - Ending

Adopted Prorated Actual
Budget 03/31/20 03/31/20 Yariance
$0 $0 $15,064 $15,064
$36,097 $23,291 $23,291 $0
$84,678 $84,678 $84,678 $0
$0 $0 $1 $1
| $120,775 $107,969 $123,034 $15,065 |
$15,000 $7,500 $0 $7,500
$1,200 $0 $0 $0
$7,000 $3,500 $2,917 $583
$20,000 $10,000 $6,508 $3,493
$4,500 $2,000 $2,000 $0
$5,000 $5,000 $5,000 $0
$8,000 $0 $0 $0
$45,000 $22,500 $22,500 $0
$1,200 $600 $600 $0
$1,200 $0 $0 $0
$300 $150 $74 $76
$1,500 $750 $65 $685
$1,000 $500 $812 ($312)
$6,100 $6,100 $5,638 $462
$2,500 $1,250 $491 $759
$600 $300 $82 $218
$500 $250 $51 $199
$175 $175 $175 $0
[ $120,775 $60,575 $46,912 $13,663 |
$0 $76,122 |
$0 ($1,007)
| $0 $75,115 |




Revenues:

Developer Contributions/Assessments
Assessments - Tax Roll

Assessments - Direct Assesments
Interest

Total Revenues

Expenditures:

Administrative
Engineering

Arbitrage

Dissemination Agent
Attorney

Annual Audit

Assessment Administration
Trustee Fees

Management Fees
Information Technology
Website Compliance
Telephone

Postage

Printing & Binding
Insurance

Legal Advertising

Other Current Charges
Office Supplies

Dues, Licenses & Subscriptions

Total Expenses

Excess Revenues (Expenditures)

WILFORD PRESERVE

Community Development District
General Fund
Month By Month Income Statement
Fiscal Year 2020

October November  December  January February March April May June July August September Total

$15,064 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $15,064

$0 $307 $0 $3,149 $8,741 $11,095 $0 $0 $0 $0 $0 $0 $23,291

$0 $84,678 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $84,678

$0 $0 $0 $0 $0 $1 $0 $0 $0 $0 $0 $0 $1
$15,064 $84,985 $0 $3,149 $8,741 $11,096 $0 $0 $0 $0 $0 $0 $123,034 |

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

$292 $292 $583 $583 $583 $583 $0 $0 $0 $0 $0 $0 $2,917

$3,482 $1,702 $0 $0 $1,324 $0 $0 $0 $0 $0 $0 $0 $6,508

$0 $0 $0 $0 $2,000 $0 $0 $0 $0 $0 $0 $0 $2,000

$5,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $5,000

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

$3,750 $3,750 $3,750 $3,750 $3,750 $3,750 $0 $0 $0 $0 $0 $0 $22,500

$100 $100 $100 $100 $100 $100 $0 $0 $0 $0 $0 $0 $600

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

$7 $28 $16 $0 $0 $23 $0 $0 $0 $0 $0 $0 $74

$34 $0 $3 $0 $8 $21 $0 $0 $0 $0 $0 $0 $65

$257 $122 $4 $23 $266 $139 $0 $0 $0 $0 $0 $0 $812

$5,638 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $5,638

$65 $0 $214 $129 $0 $83 $0 $0 $0 $0 $0 $0 $491

$118 $169 $100 $84 $90 ($479) $0 $0 $0 $0 $0 $0 $82

$13 $13 $0 $0 $15 $10 $0 $0 $0 $0 $0 $0 $51

$175 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $175
$18,930 $6,176 $4,770 $4,670 $8,136 $4,230 $0 $0 $0 $0 $0 $0 $46,912 |
($3,866) $78,809 ($4,770) ($1,521) $605 $6,866 $0 $0 $0 $0 $0 $0 $76,122 |




REVENUES:

Assessment - Prepayment
Interest Income

Prepayment

TOTAL REVENUES

EXPENDITURES:

WILFORD PRESERVE

Community Development District

Series 2015

Intervest Expense - 11/01
Interest Expense - 05/01
Principal Expense - 5/01

TOTAL EXPENDITURES

OTHER SOURCES/(USES)

Transfer In/(Out)

DEBT SERVICE FUND SERIES 2018B
Statement of Revenues & Expenditures
For the Period ending March 31, 2020

TOTAL OTHER SOURCES AND USES I

EXCESS REVENUES (EXPENDITURES) |

FUND BALANCE - Beginning

FUND BALANCE - Ending

Adopted Prorated Actual
Budget 03/31/20 03/31/20 Variance
$358,226 $31,285 $31,285 $0
$1,000 $500 $409 ($91)
$0 $0 $1,033,209 $1,033,209
| $359,226 $31,785 $1,064,903 $1,033,118 |
$179,113 $179,113 $179,113 $0
$179,113 $0 $0 $0
$0 $0 $0 $0
| $358,225 $179,113 $179,113 $0 |
$0 $0 ($438) ($438)
$0 $0 ($438) ($438) |
$1,001 $885,353 |
$180,338 $537,488
$181,339 $1,422,841




WILFORD PRESERVE

Community Development District

DEBT SERVICE FUND SERIES 2019 A
Statement of Revenues & Expenditures
For the Period ending March 31, 2020

Adopted Prorated Actual
Budget 03/31/20 03/31/20 Variance

REVENUES:
Assessment - Tax Roll $0 $0 $100,521 $100,521
Assessment - Direct $0 $0 $367,197
Interest Income $0 $0 $92 $92
TOTAL REVENUES | $0 $0 $467,810 $100,613 |
EXPENDITURES:
Series 2015
Intervest Expense - 11/01 $0 $0 $0 $0
Interest Expense - 05/01 $0 $0 $0 $0
Principal Expense - 5/01 $0 $0 $0 $0
TOTAL EXPENDITURES | $0 $0 $0 $0 |
OTHER SOURCES/(USES)
Bonds Proceed $0 $0 $183,045 $183,045
Transfer In/(Out) $0 $0 $0 $0
TOTAL OTHER SOURCES AND USES | $0 $0 $183,045 $183,045 |
EXCESS REVENUES (EXPENDITURES) | $0 $650,855 |
FUND BALANCE - Beginning $0 $0
FUND BALANCE - Ending $0 $650,855




WILFORD PRESERVE

Community Development District

CAPITAL PROJECTS FUND

Statement of Revenues & Expenditures
For the Period ending March 31, 2020

REVENUES:

Interest Income
Developer Contributions

TOTAL REVENUES
EXPENDITURES:

Capital Outlay
Cost of Issuance

TOTAL EXPENDITURES

OTHER SOURCES/(USES)

Intervfund Transfer
Bonds Proceeds

TOTAL OTHER SOURCES/(USES)
EXCESS REVENUES (EXPENDITURES)
FUND BALANCE - Beginning

FUND BALANCE - Ending

Series Series
2018B 2019A
$29 $3,227
$0 $1,100,000
$29 $1,103,227
$11,918 $1,961,050
$0 $327,825
$11,918 $2,288,875
$438 $0
$0 $7,801,955
$438 $7,801,955
($11,451) $6,616,307
$232,386 $136,571
$220,936 $6,752,878




Wilford Preserve
Community Development District

Funding Requests
Check Requested Requested Balance Balance
Funding Date Date Check Funding Funding Due From Due From
Request of Received Amount Amount Amount Developer Developer

# Request Developer Developer FV 2019 FVY 2020 FV 2019 FVY zo0z0

1 4/18/17 10/6/17 $15,000.00 $0.00 $0.00 $0.00 $0.00
2 3/5/18 3/8/18 $30,600.97 $0.00 $0.00 $0.00 $0.00
3 4/4/18 5/17/18 $6,875.08 $0.00 $0.00 $0.00 $0.00
4 6/21/18 8/27/18 $11,817.99 $0.00 $0.00 $0.00 $0.00
5 7/19/18 8/27/18 $13,022.33 $0.00 $0.00 $0.00 $0.00
6 8/8/18 2/11/19 $11,427.67 $11,427.67 $0.00 $0.00 $0.00
7 11/8/18 2/11/19 $15,139.78 $15,139.78 $0.00 $0.00 $0.00
8 1/10/19 3/18/19 $10,438.18 $10,438.18 $0.00 $0.00 $0.00
9 2/26/19 4/2/19 $4,643.92 $4,643.92 $0.00 $0.00 $0.00
10 3/14/19 7/1/19 $5,903.01 $5,903.01 $0.00 $0.00 $0.00
11 4/10/19 7/1/19 $8,955.60 $8,955.60 $0.00 $0.00 $0.00
12 5/8/19 7/1/19 $8,545.83 $8,545.83 $0.00 $0.00 $0.00
13 6/7/19 7/1/19 $5,048.47 $5,048.47 $0.00 $0.00 $0.00
14 7/18/19 $5,171.36 $0.00 ($5,171.36) $0.00
15 8/19/19 $6,909.97 $0.00 ($6,909.97) $0.00
16 9/30/19 $4,395.38 $15,064.24 ($4,395.38) ($15,064.24)

TOTAL $147,418.83 $86,579.17 $15,064.24 ($16,476.71) ($15,064.24) |




WILFORD PRESERVE

Community Development Distrist
Long Term Debt Report

SERIES 2018B, SPECIAL ASSESSMENT BONDS

INTEREST RATES: 5.750%

MATURITY DATE: 5/1/2028

RESERVE FUND DEFINITION MAXIMUM ANNUAL DEBT SERVICE

RESERVE FUND REQUIREMENT $358,225

RESERVE FUND BALANCE $358,225

BONDS OUTSTANDING - 7/23/18 $6,230,000
CURRENT BONDS OUTSTANDING $6,230,000

SERIES 2019A, SPECIAL ASSESSMENT BONDS

INTEREST RATES: 4.6%-5.2%

MATURITY DATE: 11/1/2049

RESERVE FUND DEFINITION MAXIMUM ANNUAL DEBT SERVICE

RESERVE FUND REQUIREMENT $183,045

RESERVE FUND BALANCE $183,133

BONDS OUTSTANDING - 7/23/18 $7,985,000

CURRENT BONDS OUTSTANDING $7,985,000







WILFORD PRESERVE COMMUNITY DEVELOPMENT DISTRICT
Fiscal Year 2020 Summary of Assessment Receipts

# UNITS SERIES 2019A FY20 O&M TOTAL
ASSESSED ASSESSED DEBT ASMT (2) | ASMT (1) ASSESSED
DFC WILFORD LLC 248 367,197.42 84.678.20 451,875.62
NET DIRECT INVOICE 248 367,197.42 84,678.20 451,875.62
NET ASSESSMENTS TAX ROLL 133 155,787.00 36,095.77 191,882.77
TOTAL NET ASSESSMENTS 381 522,984.42 120,773.97 643,758.40
RECEIVED BALANCE DUE| SERIES 2019A | O&M PAID TOTAL PAID
DEBT PAID
DFC WILFORD LLC 0.00 367,197.42 84.678.20 451 875.62
TOTAL DUE / RECEIVED DIRECT 0.00 367,197.42 84,678.20 451,875.62
TAX ROLL DUE / RECEIVED 68,070.70 100,521.33 23,290.74 123,812.07
TOTAL DUE / RECEIVED 68,070.70 467,718.75 107,968.94 575,687.69
SUMMARY OF TAX ROLL RECEIPTS
DATE AMOUNT | SERIES 2019A 0&M
CLAY COUNTY DISTRIBUTION RECEIVED RECEIVED DEBT RECEIPTS
1 11/13/2019 - ; -
2 11/21/2019 1,629.38 1,322.87 306.51
3 12/11/2019 ; ; ;
4 12/18/2019 ] ] .

5 1/22/2020 16,738.00 13,589.35 3,148.65

6 2/21/2020 46,464.05 37,723.53 8,740.52

7 3/17/2020 58,980.64 47,885.58 11,095.06
TOTAL TAX ROLL RECEIPTS 123.812.07 100,521.33 23.290.74

(1) Series 2018B Bond Debt must be paid in full on a per lot basis upon sale
to a builder/homeowner. Interest on remaining Debt Assessed due 50%

3/15/20 and 50% 9/15/20.







WILFORD PRESERVE

Community Development District
Check Register Summary- General Fund

2/01/2020 -2/29/2020

Total Amount

$13,009.83

Check Date Check #'s
2/13/20 128-133
Total

$13,009.83




AP300R YEAR- TO- DATE ACCOUNTS PAYABLE PREPAI D/ COVPUTER
*** CHECK DATES 02/01/2020 - 02/29/2020 *** W LFORD PRESERVE GENERAL FUND
BANK A GENERAL FUND

CHECK VEND# ..... INVO CE. . ... ... EXPENSED TO.. . VENDOR NAME
DATE DATE INVOCE YRMO DPT ACCT# SUB SUBCLASS
2/ 13/ 20 00001 1/ 01/ 20 38 202001 310-51300- 34000
N MANAGEMENT FEES
1/ 01/ 20 38 202001 310-51300- 35100
JAN | NFORVATI ON TECH
1/01/20 38 202001 310- 51300 31300
JAN DI SSEM NATI ON SERVI CE
1/01/20 38 202001 310-51300-42500
COPI ES
GO\/ERNIVENTAL I\/ANAGEI\/ENT SER’VI CES
2/ 13/ 20 00001 2/ 01/ 20 39 202002 310 51300 34000

FEB MANAGEMENT FEES

2/ 01/ 20 39 202002 310-51300-35100
FEB | NFORVATI ON TECH

2/ 01/ 20 39 202002 310-51300-31300
FEB DI SSEM NATI ON SERVI CE

2/ 01/ 20 39 202002 310 51300- 51000
OFFI CE SUPPLI E
2/01/20 39 202002 310 51300- 42000

202002 310-51300- 42500
GO\/ERNI\/ENTAL I\/ANAGEI\/EN'I' SERVI CES
2/ 04/ 20 19144 202002 310 51300 32200
AUDI T FYE 9/30/19
GF\’AU & ASS@I ATES
12/31/19 111966 201911 310 51300 31500
NOV GENERAL COUNSEL
HO:’PI NG GREEN & SAI\/B P A
l/ 09/ 20 20 00006 202001 310 51300 48000
NOTI CE OF MEETI NG 1/16/ 20
JACKSCN\/I LLE DAI LY RECCRD
2/ 13/ 20 2%0%)_9023 202002 310 51300 48000

CE OF MEETI NG 2/ 20/ 2
JACKSONVI LLE DAILY RECORD

POSTAGE

2/01/20 39
CoPl ES
" 2/13/20 00010 )
" 2/13/20 00003
2/13/20 00011

2/13/20 00011

CHECK REG STER

TOTAL FOR BANK A

TOTAL FOR REG STER

WLP WLFORD PRES  BPEREGRI NO

3,

2,

1

13,
13,

AMOUNT

750.
100.
. 33
.10

000.

702.

009.
009.

RUN 3/09/ 20 PAGE 1

00
00

4,456. 43 000128

.00
.00
.33
.12
. 63
266.

10
4,722.18 000129

2, 000. 00 000130
1,702.22 000131
64. 50 000132

64.50 000133



Governmental Management Services, LLC z
1001 Bradford Way InVOIce
Kingston, TN 37783
Invoice #: 38
Inveice Date: §/1/20
Due Date: 1/1/20
Bifl To: o Case:
Wilford Preserve CDD P.Q. Number:
475 West Town Place
Suite 114
St Augustine, FL 32092 By
: : Descriptlon HoursIQty * Rate .0 Amount
Managemem Fees - January 2020 1-37-513°34 3,750.00 3,750.00
[nformation Technology - January 2020 /-3i-513- 35! "100.00 " 100.00
Dissemination Agent Services - January 20201 3513313 583.33 583.33
Copies .37 .8§(3-'425 " | 23.10 23.10
Total $4,456.43
Payments/Credits $0.00

Balance Due

$4,456.43




Governmental Management Services, LLC :

1001 Bradford Way an0|ce

Kingston, TN 37763

Invoice #: 39
Invoice Date: 2/1/20
Due Date: 2/1/20

Bill To: Case:

Wiltord Preserve CDD P.0. Number:

475 West Town Place

Suite 114

St Augustine, FL 32092

Description Hours/Qty Rate Amount
Management Fees - February 2020 131813~ 31 o 3750.00  3,750.00
Information Technology - February 2020 /-31- 513 100,00 100.00
Dissemination Agent Services - February 2020 -3+ 513- 313 583.33 583.33
Office Supplies /-31°613- 51 15.12 15.12
Postage 1-31'8513 42 t 7.63 7.63
Copies 1.3).513 - 425 266.10 266.10
Total $4,722.18
Payments/Credits $0.00

Balance Due

$4,722.18




Phone: 561-994-0208

Wiiford Preserve CDD
1408 Hamlin Avenue, Unit E
Saint Cloud, FL 34771

Grau and Associates
951 W. Yamato Road, Suite 280

Boca Raion, FL 33431-
www.graucpa.com

,]j ---- Nj ém'l I\i

m N i ?w

P

ok

Fax: 561-994-5823

- S
Invoice No. 19144 BY:e. 1-31-513:-322
Date 02/04/2020 o

SERVICE AMOUNT
Audit FYE 098/30/2019 $ 2,000.00
Current Amount Due $ 200000
0-30 31- 60 61-90 91-120 Over 120 Balance
2,000.00 0.00 0.00 0.00 0.00 2,000.00

Payment due upon receipt.



===—s————soomossmoocommmme s STATEMENT === =========

Wilford Preserve CDD
475 West Town Place, Suite 114

Hopping Green & Sams
Aftorneys and Counselors
119 8. Monroe Strest, Ste. 300
F.0, Box 6526

Tallahassae, FL 32314
850.222.750C

December 31, 2019

St.Augustine, FL 32092

General Counsel
WLPCDD 00001

WSH

FOR PROFESSIONAL SERVICES RENDERED

11/01/19

11/08/19
11/12/19
11/12/19
11/13/19
11/21/19

11/29/19

MW

MW

KFJ

IMW

IMW

KFJ

MCE

Prepare for post closing efforts; confer with Taylor; coordinate recording;
confer with Mossing.

Review draft development plans; research assessment and allocation issues.
Confer with Walters regarding recorded bond documents.

Coordinate post closing document distribution; confer with working group.
Confer with staff regarding agenda items and meeting.

Correspond with underwriter counsel regarding recorded bond documents.

Review proposed legislation; monitor committee activity and agendas; monitor
Amendment 12 implementation.

Total fees for this matter

DISBURSEMENTS

United Parcel Service
Document Reproduction

Travel

Total disbursements for this matter

MATTER SUMMARY
Walters, Jason M. 5.00 hrs 300 /hr
Jusevitch, Karen F.- Paralegal 0.40 hrs 145 /hr
Eckert, Michael C. 0.30 hrs 365 /hr
TOTAL FEES
TOTAL DISBURSEMENTS

TOTAL CHARGES FOR THIS MATTER

BILLING SUMMARY

Bill Number 111966
Billed through 11/30/2019

I-31-512-315
3

2.40 hrs

1.60 hrs
0.20 hrs
0.70 hrs
0.30 hrs
0.20 hrs

0.30 hrs

$1,667.50

31.82
0.75
2.15

$34.72

$1,500.00
$58.00
$109.50

$1,667.50
$34.72

$1,702.22



General Counsel Bill No. 111966

Walters, Jason M.
Jusevitch, Karen F.- Paralegal
Eckert, Michael C.

TOTAL FEES
TOTAL DISBURSEMENTS

TOTAL CHARGES FOR THIS BILL

5.00 hrs
0.40 hrs
0.30 hrs

300 /hr $1,500.00
145 /hr $58.00

365 /hr $109.50

$1,667.50
$34.72

$1,702.22

Please include the bill number on vour check.



Jacksonville Daily Record
A Division of
DAILY RECORD & OBSERVER, LL.C
10 N. Newnan Street (32202)

P.O. Box 1769
Jacksonville, F1. 32201
INVOICE (904) 356-2466 January 9, 2020
Date
Foy I Feor s ey
Hﬁ@LM%um
Attn: Courtney Hogge ' ‘i ) Hy
GMS, LLC EL JAN 0 8 2020 {égf
475 WEST TOWN PLACE, STE 114 ~
SAINT AUGUSTINE FL 32092 By I-,}J-SB .qg
Tt
Payment Due Upon Receipt
Serial # 20-00006C PO/File # $64.50

, . Amount Due
Notice of Meeting

Amount Paid

Wilford Preserve Community Development District $64.50

Payment Due

Case Number

Publication Dates 1/9

County Clay

Payment is due before the
Proof of Publication is released.

For your convenience, you
may remit payment at
Jjaxdailyrecord.com/send-payment.

Your notice can be found at www,jaxdailyrecord.com

TERMS: Net 30 days. Past due amounts will be charged a finance charge of 1.5% per month.



Preliminary Proof Of Legal Notice Please read copy of this advertisement and advise us of any
(This is not a proof of publication.) necessary corrections before further publications.

Notice of Meeting
Wilford Preserve
Community Development
Distriet

A meeting of the Board of Super-
visors of the Wilford Preserve
Community Development District
is scheduled for Thursday, Janu-
ary 16, 2020 at 1:30 p.m. at the
Plantation Oaks Amenity Center,
845 Oakleaf Plantation Parlkway,
Orapge Park, Florida 32065. The
meeting is open to the public and
will be conducted in accordance
with the provision of Florida Law
for Community Development Dis-
tricts, The meeting may be contin-
ued to a date, time, and place to
be specified on the recerd al the
meeting. A copy of the agenda for
thig meeting may be obtained fron:
Governmenial Management Ser-
vices, LLC, 476 West Town Place,
Suite 114, St. Augustine, Florida
32092 or by calling (904} 840-5850.

There may be occasions when
one or more Supervisors or stall
will participate by telephone. Pur-
suant to provisions of the Amer-
icans with Disabilities Act, any
persen requiring special accom-
modations at this meeting because
of a disability or pliysical impair-
ment should contaet the District
Office at (904) 940-5850 at least 48
howrs prior to the meeting. If you
are hearing or speech impaired,
please contact the Florida Relay
Service by dialing 7-1-1, or 1-800-
955-8771 {TTY) / 1-800-855-8770
{Voice), fer aid in contacting the
District Office.

A person who decides to appeal
any decision made at the meeting
with respect to any matter con-
sidered at the meeting is advised
that person will need a record of
the preceedings and that accord-
ingly, the person may need to
ensure that a verbatim record of
the proceedings is made, including
the testimony and evidence upon
which such appeal is to be based.

Daniel Laughlin
Distriet Manager
Jan. 9 00{20-00006C)




Jacksonville Daily Record
A Division of
DALy RECORD & OBSERVER, LLC

10 N. Newnan Street (32202)
P.O. Box 1769
Jacksonville, FL. 32201
(904) 356-2486

INVOICE February 13, 2020
Date
Attn: Courtney Hogge : ;“w‘g (i: 5{% § &
GMS, LLC I H
475 WEST TOWN PLACE, STE 114 ;El FEB 12 7020 |4
SAINT AUGUSTINE FL 32092 i§ 1-31-513-4§
Y ' t
Payment Due Upon Receipt
Serial # 20-00023C PO/File # $64.50
) ) Amount Due
Notice of Meeting
Amount Paid
Wilford Preserve Community Development District $64.50
Payment Due

Case Number

Publication Dates 2/13

County Clay

Payment is due before the
Proof of Publication is released.

For your convenience, you
may remit payment at
Jaxdailyrecord.com/send-payment.

Your notice can be found at www.jaxdailyrecord.com

TERMS: Net 30 days. Past due amounts will be charged a finance charge of 1.5% per month.



Preliminary Proof Of Legal Notice Please read copy of this advertisement and advise us of any
(This is not a proof of publication.) necessary corrections before further publications.

Notice of Meeting
Wilford Prescrve
Community Development
District

A meeting of the Board of Super-
visors of the Wilford Preserve
Community Development District
is scheduled for Thursday, Febru-
ary 20, 2020 at 1:30 p.m. at the
Plantation Caks Amenity Center,
845 Oakleaf Plantation Parkway,
Orange Park, Florida 32065, The
meeting is epen to the public and
will be conducied in accordance
with the provision of Fiorida Law
for Commmunity Develepment Dis-
tricts. The mesting may be contin-
ued to a date, time, and place to
be specified on the record at the
meeting, A copy of the agenda for
this meeting may be obtained from
Governmental Management Ser
viceg, LLC, 476 Wast Town Place,
SBuite 114, St. Augustine, Florida
32092 or by calling (904) 940-5350.

There may be oceasions when
one or more Supervisers or siafl
will participate by telephone. Pur-
suant to provisiens of the Amer-
icans with Disabilities Act, any
person requiring special accom-
modations at this meeting because
of a disability or physical impair-
ment should contact the Distriet
Office at (904) 940-5850 at least 48
hours prior to the meeting. If you
are hearing or speech impaired,
please contact the Florida Relay
Service by dialing 7-1-1, or 1-800-
856-8771 (TTY) / 1-808-955-8770
(Voice}, for aid in contacting the
Distriet Office.

A person who decides to appeal
any decision made at the meeting
with respect to any matter con-
sidered at the meeting is advised
that person will need a record of
the preceedings and fhat accord-
ingly, the person may need to
ensure that a verbatim recerd of
the proceedings is made, including
the testimony and evidence upon
which such appesl is to be based.

Daniel Laughlin
District Manager
Feb. 13 00{20-00023C)




WILFORD PRESERVE

Community Development District
Check Register Summary- General Fund

3/01/2020 -3/31/2020

Total Amount

$367,197.42

Check Date Check #'s
3/23/20 134
Total

$367,197.42




AP300R YEAR- TO- DATE ACCOUNTS PAYABLE PREPAI DY COWPUTER CHECK REA STER  RUN 4/09/ 20 PAGE 1
*** CHECK DATES 03/23/2020 - 03/23/2020 *** W LFORD PRESERVE GENERAL FUND
BANK A GENERAL FUND
CHECK VEND# ..... INVO CE. . ... ... EXPENSED TO.. . VENDOR NAME STATUS AMOUNT ....CHECK . ...
DATE DATE INVOCE YRMO DPT ACCT# SUB SUBCLASS AMOUNT #
3/ 23/ 20 00013 3/ 18/ 20 03182020 202003 300-20700- 10000 * 367, 197. 42

FY20 WFC DI RECT ASSESSIVNT

W LFORD PRESERVE CDD C/ O US BANK 367, 197. 42 000134

TOTAL FOR BANK A 367, 197. 42
TOTAL FOR REG STER 367, 197. 42

WLP WLFORD PRES  BPEREGRI NO



WILFORD PRESERVE COMMUNITY DEVELOPMENT DISTRICT
475 West Town Place, Suite 114
St. Augustine, FL 32092

DATE 9/11/2019 PERIOD COVERED 10/1/19 - 9/30/20
FY 2020 NON AD VALOREM ASSESSMENTS INVOICE
DFC WILFORD LLC
ATTN: BATEY MCGRAW

14701 PHILLIPS HIGHWAY, SUITE 300
JACKSONVILLE, FL 32256

SERIES2019A [ ..o o
PARCEL ASMTTYPE | #UNITS | DEBT ASMTNET| ~* ' — TOTAL
(1)
100425-007881-001-00 50’ 248 280,372.42  67,308.31 347,680.73
100425-007881-001-00 60’ 64 86,825.01  17,369.89 104,194.90
TOTAL | 248 |  367,197.42| 84,678.20| 451,875.62

(1) Series 2018B Bond Debt must be paid in full on a per lot basis upon sale to a builder/
homeowner. B Bonds will be Assessed Separately Semi-Annually for any lots not prepaid.

Due in full by December 1, 2019 or in installments as outlined below:

PAYMENT SCHEDULE:
SERIES 2019A
INVOICE # DUE DATE | %DUE |DEBTASMTNET| O&M TOTAL DUE
(1)
DFCDEC19 12/1/19  50.00% 183,598.71  42,339.10 225,937.81
DFCFEB20 2/1/20 25.00% 91,799.36  21,169.55 112,968.91
DFCMAY20 5/1/20 25.00% 91,799.35  21,169.55 112,968.90
TOTAL 367,197.42 | 84,678.20 | 451,875.62

In the event that an assessment payment is not made in accordance with the schedule stated above,
such assessment shall accrue penalties and interest in the amount of one percent (1%) per month plus
all costs of collection and enforcement, an shall either be enforced pursuant to a foreclosure action, or,
at the District's discretion, collected pursuant to the Uniform Method on a future tax bill, which
amount may include penalties, interest, and costs of collection and enforcement.

Please Remit to:

WILFORD PRESERVE COMMUNITY DEVELOPMENT DISTRICT
Attn: Sheryl Fulks, Assessment Roll Administrator

475 West Town Place, Suite 114

St. Augustine, FL 32092

904-940-5850 X 407

sfulks@gmsnf.com



mailto:sfulks@gmsnf.com
Maggie Phillips
Highlight
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